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PARAGUAY AT A GLANCE

Paraguay is a South American country bordered by Argentina, Brazil, and Bolivia. It's 
officially known as the Republic of Paraguay and is a representative democratic republic. 
The country's prevalent religion is Catholicism, and it has two official languages, Spanish 
and Guarani. Paraguay's unique culture and tradition combine European (with a strong 
Spanish influence) and Southern Guarani influences.

The country has a well-balanced infrastructure and a thriving economy due to its 
government's ability to target critical sectors regionally and globally. In addition, its 
political stability and ability to maintain harmonious relationships with foreign nations 
make it an essential player in any global mobility portfolio.

Paraguay is self-sufficient in all essential areas, including being the 11th largest exporter 
of electricity globally, focusing on renewable energy. It also has substantial underground 
water reserves and ranks among the top ten global beef exporters, ensuring it can 
maintain its food and power supply.
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Paraguay is a thriving democracy that actively welcomes foreign investment, making it 
an excellent business destination. It offers a simple and hassle-free process for foreigners 
looking to invest or relocate, whether for business or retirement.

WHY PARAGUAY?

WHY PARAGUAY?

US$ 41.88 BillionTotal GDP
(nominal): 

Capital City: Asunción

Per capita: US$ 5,615

406,7961 km2Total Area: 

Congress

Unitary presidental
republic

Spanish, 
Guarani

Official Languages: 

Legislature:

Government:

95% Mestizo
5% Other

Ethnic groups:

PYT (UTC-4)
PYST (UTC-3)

Time Zone:

7,359,000Population 2021 
estimate: 

Currency The Guarani (PYG)



Paraguay has become more international and outward-facing, despite its historical 
isolation, since 1992. The government has implemented several residency program 
improvements to simplify the application process for foreigners who can benefit the 
country significantly.

Paraguay also offers two outstanding residency programs that are affordable, attainable, 
and remarkably speedy, particularly crucial in times of crisis.

WEATHER
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WHY PARAGUAY?

Warm temperatures are present throughout most of the year, as average annual the 
temperature exceeds 20°C throughout the country. In the Eastern Region, the annual 
average temperature is between 20°C and 24°C, while in the Chaco or Western Region, it 
hovers around 25°C.

average coolest temperature

62°F/17°C
average warmest temperature

83°F/30°C

July January

Paraguay's economy is continuously growing, and it has no exchange or currency 
controls in place, providing residents with exceptional financial privacy. The 
government does not require any CRS reporting on bank or brokerage deposits. 

Paraguay also has a highly favorable tax system, with a low 10% tax on personal and 
corporate income. No taxes on capital gains, inheritance, global revenue, or wealth 
exist.

In addition to its favorable economic conditions, Paraguay offers a unique blend of 
culture, pleasant weather, a relaxed lifestyle, and exquisite cuisine, making it an 
attractive destination for tourists and residents. These extras make the country an 
essential consideration for any Plan B.



PERMANENT RESIDENCE – TWO ROUTES

Obtaining residency in Paraguay is straightforward and uncomplicated, with two 
available routes for foreign investors, excluding traditional channels such as marriage or 
family reunification.

It is open to any individual or family to visit Paraguay and submit a residency application. 
Acquiring a two-year residency requires nothing more than signing a declaration 
indicating an intention to either engage in a profession, establish a business, or possess 
sufficient financial resources to sustain oneself without gainful employment within 
Paraguay.

The initial step of the process involves gathering the required documents in your country 
of origin (refer to page 8 for the List of Required Documents). After obtaining the 
documents, you may send scanned copies to NTL Trust to initiate the residence 
application process with the Dirección Nacional de Migraciones (National Immigration 
Office) in Asuncion.
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TWO ROUTES TO OBTAIN RESIDENCE IN 
PARAGUAY BY INVESTMENT

1. TRADITIONAL ROUTE

2 YEARS OF TEMPORARY RESIDENCY FOLLOWED BY PERMANENT RESIDENCY. 
MINIMAL INVESTMENT REQUIREMENT.

Step 1 – Collecting the necessary documents

When their applications are submitted, foreign applicants will be issued a "Precarious 
Residence Card" (Carnet de Residencia Precaria). This card allows them to live in 
Paraguay while their Temporary Residence Permit applications are being processed and 
are valid for 90 days without the option of renewal. Holders of this type of Residence 
Card can initiate the company formation process or request a tax number while staying 
in Paraguay.

Step 2 – Applying

Temporary Residency in Paraguay is typically granted within 90 days and is valid for two 
years. Holders of this residency can apply for a Paraguay Cedula (national ID card), also 
suitable for two years, issued by a separate government department, the local ID office.
A Paraguay Cedula allows individuals to effortlessly open local bank accounts, acquire a 
Paraguayan driver's license, and enjoy the same privileges as Permanent Residents or 
Citizens, except for the right to vote in elections. Before 2022, temporary residents in 
Paraguay were not eligible for cedulas, making this a significant improvement.

Step 3 – Enjoy the benefits of the Temporary Residency: Apply for a Paraguay Cedula
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2. EXPEDITED PERMANENT RESIDENCY IN PARAGUAY: THE SUACE ROUTE.

Temporary residency in Paraguay serves as a "trial period" to ensure the applicant's 
integrity. It grants the right to reside in Paraguay without the obligation to do so. 
Physical presence during the two years is not mandatory, but applicants must 
demonstrate their commitment to Paraguay if they intend to apply for Permanent 
Residence later. The easiest way to do this is by creating a company or investing in real 
estate, which our on-the-ground team in Asuncion can assist with. 

Applicants can apply for Permanent Residence status towards the end of the two-year 
Temporary Residence Permit. Upon obtaining Permanent Residence status, the holder 
receives a Permanent Resident ID card with a validity of 10 years and a Paraguayan 
Cedula card with the same 10-year validity period. As part of the process, additional 
documentation is required to support the claims made during the temporary residence 
application, such as certified university degrees, bank statements, and proof of 
substance in Paraguay.

Step 4 – Opportunity to apply for Paraguayan Permanent Residence

An alternative Paraguay residency by investment program is available for investors who 
want to skip the 2-year Temporary Residency and obtain Permanent Residence status 
for 10 years right away. It's called the SUACE business residency by investment program, 
and it's ideal for those starting a business or opening a branch or representative office of 
their existing foreign company in Paraguay.

Under the SUACE program, the minimum investment required for residency is US$ 
70,000. It's important to note that you don't have to directly invest this amount or have 
it in your bank account. Instead, you need to spend the investment amount over ten 
years, and you'll need to provide a simple business plan. It's recommended to show 
projected spending beyond the minimum requirement, as US$ 7,000 per year for ten 
years is a relatively small amount to run a business.

The SUACE Paraguayan residency by investment program is designed to boost the 
economy by creating companies and jobs. Therefore, it's not intended for retirement, but 
it may be an attractive option for retired individuals who want to start a small consulting 
or family office business.

PERMANENT RESIDENCE – TWO ROUTES
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REQUIRED DOCUMENTS

For whichever route you choose to apply for residency in Paraguay, you will need to 
provide the same primary documents, including:

DOCUMENTS REQUIRED FOR PARAGUAY 
RESIDENCE AND CEDULA

Birth Certificate;

Marriage certificate, if married;

Police criminal records certificate from country of birth and any country where you 
have resided in the past decade.

REQUIRED
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REQUIRED DOCUMENTS

These documents must be certified by apostille or legalized by the Paraguayan 
consulate in the country where they were issued.

As part of our service, we will obtain certified translations of these documents to 
Spanish and any necessary local legalizations to ensure compliance with official 
requirements. Our team on the ground will also get a local police registration certificate 
(known as a "white card") and a clearance certificate from the Paraguayan Interpol 
office.

NOTE: 

It's important to note that as of November 2022, providing a medical check-up or 
certificate is no longer mandatory.

DOCUMENTS



Those seeking Temporary Residence in Paraguay are no longer required to deposit funds 
in a local bank during the application process. However, opening a local bank account is 
highly recommended once you obtain Temporary Residence and deposit funds to 
support your living expenses.

Local banks in Paraguay offer deposit accounts in both US dollars and PYG local 
currency, and they offer attractive rates of return due to the country's booming 
economy. NTL Trust can assist you with opening bank accounts in Paraguay, either in 
person or online. This service is additional and complementary to our Paraguay 
Residence by Investment assistance services.

For non-residents who want to invest in the Paraguayan economy without obtaining 
residence, it's generally impossible to open a Paraguayan bank account directly. 
However, brokerage houses can open accounts for non-residents, which allows for 
purchasing Paraguayan stocks and bonds and fiduciary deposits in Paraguayan banks.

OPENING BANK OR BROKERAGE ACCOUNTS IN PARAGUAY

OPENING BANK OR BROKERAGE 
ACCOUNTS IN PARAGUAY
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CITIZENSHIP IN PARAGUAY

CITIZENSHIP IN PARAGUAY

Know Paraguay's political constitution, and

Demonstrate a track record of residing in and integrating into the country.

Proficient in either Spanish or Guarani,

Paraguay doesn't have an official Citizenship by Investment program. Still, individuals 
approved under the Residency by Investment program can apply for citizenship after 
holding Permanent Residency for three years. 

To be eligible, applicants must be:
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WHY CHOOSE NTL TRUST?

WHY CHOOSE NTL TRUST?

As a business professional considering Paraguayan residency, you'll find many 
compelling reasons to partner with NTL Trust. 

Firstly, we're a legitimate company, established for years and licensed in countries that 
provide residencies and second citizenships. While the Paraguayan residency program 
offers numerous benefits, its application process can be challenging.

By enlisting our expert services, you'll dramatically increase your chances of successfully 
obtaining your residency through investment. Our team possesses a deep knowledge of 
the Paraguayan residency program and can assist with every aspect of the application 
process. 

With decades of experience helping high net-worth individuals attain second citizenship, 
we're confident we can help you too. 

When you partner with us, your application carries greater weight with the government, 
showing your commitment to the program. At NTL Trust, we specialize in citizenship and 
residency by investment, having formed in the Caribbean over 25 years ago. Our team 
boasts extensive experience working with similar programs in the Caribbean and Europe 
and has worked closely with the Paraguayan government to understand all program 
requirements. Our legal team speaks multiple languages, including English, Russian, 
French, Spanish, and Arabic. We aim to offer a "One Stop Shop" for high-net-worth 
individuals and their professional advisors. Don't hesitate to contact us today for more 
information or to schedule a meeting.

WE ARE YOUR PARAGUAY EXPERTS

Our company is your local representative in Paraguay and we are your “Paraguay 
experts”. Our Asuncion office serves as your own and offers a broad range of services, 
from the concierge and private security to company setup and investment due diligence. 
With decades of experience in Investment Immigration programs, we deeply understand 
our client's unique requirements, making us your ideal eyes, ears, and advisors in 
Paraguay, South America, and beyond.

While we cherish Paraguay's friendly, laid-back lifestyle and delicious cuisine, we also 
recognize that business cultures differ worldwide, which can lead to frustration. Our 
mission is to bridge this gap, attending to the needs and desires of successful individuals 
and their families on their terms and in their languages. 

At NTL Trust, we believe in peaceful, apolitical global business and multiple citizenships 
and are dedicated to helping global citizens attain their freedom goals. Furthermore, we 
are proud to contribute to the economic development of the countries we represent, 
which have chosen to support peaceful businesspeople in achieving their personal goals 
through Investment Immigration.
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WHY CHOOSE NTL TRUST?

GET STARTED TODAY WITH RESIDENCE IN PARAGUAY

CONTACT US

The Step by Step Process to Paraguay Permanent Residency and your Paraguay Cedula 
is clear. 

Contact NTL Trust, receive professional immigration advice, sign a contract, and 
start your file. 

Collect the necessary documents in your home country. 

Visit Paraguay for Temporary Residence and establish substance.

Return two years later for Permanent Residence.

1.

2.

3.

4.

The first step starts today by contacting your local NTL Trust office.

www.ntltrust.com

Please use this email address: info@ntltrust.com, 

and we will channel your inquiry to the appropriate consultant.
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